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/(66216

�� 5HJLVWHULQJ�WKH�6RIWZDUH������������������� �
�� &RQILJXULQJ�WKH�6RIWZDUH������������������� �
�� 8VLQJ�WKH�+HOS�6FUHHQV��������������������� ��
�� (QWHULQJ�WKH�2UJDQL]DWLRQDO�6WUXFWXUH��������������� ��
�� 8VLQJ�WKH�7RROEDU����������������������� ��
�� &RPSOHWH�(QWU\�RI�2UJDQL]DWLRQDO�6WUXFWXUH����������� ��
�� ,QWURGXFWLRQ�WR�WKH�5HSRUW�3UHYLHZ��������������� ��
�� (QWHULQJ�&RVWV�IRU�6XERUJV������������������� ��
�� (QWHULQJ�6XESRROV������������������������ ��
��� (QWHULQJ�	�&RS\LQJ�$OORFDWLRQ�)DFWRUV�������������� ��
��� $FFRXQWLQJ�IRU�,QWHUQDO�6HUYLFH�%LOOLQJV������������� ��
��� (QWHULQJ�5ROO�)RUZDUG�,QIRUPDWLRQ��������������� ��
��� &DOFXODWLQJ�5HVXOWV���������������������������
��� (QWHULQJ�6XESRRO�'HVFULSWLRQV��������������������
��� ([SRUWLQJ�'DWD�IRU�6SHFLDO�6FKHGXOHV��������������� ��
��� $����5HSRUWV���������������������������� ��
��� %DFNLQJ�8S�	�5HVWRULQJ�'DWD������������������ ��
��� (QWHULQJ�<RXU�'DWD�������������������������
��� 7URXEOHVKRRWLQJ������������������������ ��
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/(6621����5HJLVWHULQJ�WKH�6RIWZDUH

)URP�WKH�0DLQ�0HQX��FOLFN�RQ�WKH�5HJLVWHU�EXWWRQ�

7KLV�ZLOO�EULQJ�XS�WKH�IROORZLQJ�VFUHHQ��)LUVW��HQWHU�\RXU�$JHQF\�H[DFWO\�DV�\RX�ZHUH�WROG
E\�*66�¤�VSHOOLQJ��FDSLWDOL]DWLRQ�DQG�VSDFLQJ�0867�EH�H[DFW��7KHQ�7DE�WR�WKH�QH[W
ILHOG��<RX�PD\�HQWHU�WKH�ILVFDO�\HDU�LQ�DQ\�ZD\�WKDW�\RXU�$JHQF\�FRPPRQO\�XVHV�LW��DQG�
WKH�ZD\�\RX�HQWHU�LW��GHWHUPLQHV�ZKDW�ZLOO�SULQW�RQ�DOO�UHSRUWV�SUHSDUHG�E\�WKH�SURJUDP�
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1H[W��HQWHU�WKH�UHJLVWUDWLRQ�QXPEHU�IRU�WKH�,QGLUHFW�&RVW�0RGXOH��<RX�GR�QRW�QHHG�WR
HQWHU�WKH�FRPPDV��$IWHU�HQWHULQJ�WKH�QXPEHU��SUHVV�WKH7DE�NH\�DQG�D�*UHHQ�&KHFN�ZLOO
LQGLFDWH�WKDW�WKH�QXPEHU�ZDV�FRUUHFWO\�HQWHUHG�

,I�\RX�KDYH�D�SUREOHP�JHWWLQJ�WKH�*UHHQ�&KHFN��FRQILUP�WKDW�\RXU�$JHQF\�QDPH�ZDV
HQWHUHG�H[DFWO\ DV�LQVWUXFWHG�E\�*66��
*HWWLQJ�D�¦5('�;§�PHDQV�WKDW�WKH�0RGXOH�LV�QRW�UHJLVWHUHG�DQG�ZLOO�RQO\�DOORZ�HQWULHV�XS
WR�WKH�GHPR�OLPLW�
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/(6621����&RQILJXULQJ�WKH�6RIWZDUH

'DWD�3DWK�&RQILJXUDWLRQ
7KLV�VHFWLRQ�LV�RQO\�QHFHVVDU\�LI�\RX�ZDQW�WR�KDYH�WKH�GDWD�LQ�D�GLIIHUHQW�ORFDWLRQ�WKDQ�LQ
WKH�GHIDXOW�¦GDWD§�VXEGLUHFWRU\�RI�WKH�SURJUDP�GLUHFWRU\��,I�QRW��VNLS�WR�WKH�HQG�RI�WKLV
VHFWLRQ�DQG�FORVH�WKH�¦5HJLVWHU§�ZLQGRZ�
,I�VR��FUHDWH�D�GLUHFWRU\�RQ�WKH�GULYH�ZKHUH�\RX�ZDQW�WKH�GDWD��7KHQ��FUHDWH�D
VXEGLUHFWRU\��RI�WKDW�QHZ�GLUHFWRU\��FDOOHG�¦GDWD�§�1RWH�WKDW�WKH�QDPH�¦GDWD§�LV�UHTXLUHG
EXW�WKDW�WKH�QDPH�RI�LWV�SDUHQW�GLUHFWRU\�LV�XS�WR�\RX��)RU�SXUSRVHV�RI�WKLV�JXLGH��,�KDYH
FUHDWHG�D�GLUHFWRU\�RQ�P\�¦*§�GULYH�FDOOHG�¦SURJBGLU§�DQG�,�KDYH�FUHDWHG�D�VXEGLUHFWRU\
FDOOHG�¦GDWD�§�7KH�ILHOG�IRU�¦'DWD�3DWK§�VKRXOG�ORRN�DV�IROORZV�

127(���)RU�:LQGRZV�;3��\RX�QHHG�WR�SXW�WKH�VHUYHU�QDPH�LQ�WKH�¦'DWD�3DWK�§�,QVWHDG
RI�¦*�?3URJBGLU§��\RX�ZRXOG�XVH�VRPHWKLQJ�OLNH�¦??GDWDILOHV?ILQDQFH?SURJBGLU§�
,Q�DOO�FDVHV��\RX�QHHG�WR�DGG�WKH�IROORZLQJ�OLQHV�WR�¦&�3ULQW[�LQL§�XVLQJ�:RUGSDG�RU�RWKHU
ZRUG�SURFHVVRU�WKDW�FDQ�UHDG�DQG�ZULWH�¦LQL§�ILOHV�

>3DWKV@

�WSV ??GDWDILOHV?ILQDQFH?SURJBGLU?GDWD?� 


XVH�\RXU�SDWK
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OLEUDU\ ??GDWDILOHV?ILQDQFH?SURJBGLU?
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:KHQ�\RX�KDYH�FRPSOHWHG�WKH�DERYH�HQWU\��SUHVVLQJ�WKH�&ORVH�EXWWRQ�ZLOO�GLVSOD\�WKH
IROORZLQJ��

$W�WKLV�SRLQW��WKHUH�DUH�VHYHUDO�WKLQJV�WKDW�\RX�PXVW�GR�
x &RS\�DOO�RI�WKH�ILOHV�LQ�WKH�FXUUHQW�¦GDWD§�VXEGLUHFWRU\�WR�WKH�QHZ�RQH

WKDW�\RX�MXVW�FUHDWHG��7KH�SURJUDP�NQRZV�ZKHUH�WR�ORRN�IRU�WKH�ILOHV
EHFDXVH�RI�WKH�¦*66B0DLQ�,1,§�ILOH�WKDW�LV�FUHDWHG�LQ�\RXU�:LQGRZV
GLUHFWRU\�

x &RS\�WKH�ILOHV�HQGLQJ�LQ�¦736§�DQG�¦7;5§�IURP�\RXU�FXUUHQW�SURJUDP
GLUHFWRU\�WR�WKH�GLUHFWRU\�WKDW�\RX�HQWHUHG�RQ�WKH�¦5HJLVWHU§�VFUHHQ
ZKLFK��LQ�RXU�H[DPSOH��LV�WKH�¦*�?SURJBGLU§�GLUHFWRU\��7KH�ILOHV�WKDW�\RX
ZLOO�EH�FRS\LQJ�IURP�WKH�FXUUHQW�SURJUDP�GLUHFWRU\�DUH��FRVW�W[U��FDS�W[U�
DQG�DERXW�HOHYHQ�¦WSV§�ILOHV�LQFOXGLQJ�XSJ�WSV�
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,QGLUHFW�0RGXOH�&RQILJXUDWLRQ
$IWHU�UHVWDUWLQJ�WKH�SURJUDP��SUHVV�WKH�,QGLUHFW�EXWWRQ�RQ�WKH�0DLQ�0HQX�

7KLV�ZLOO�RSHQ�WKH�,QGLUHFW�&RVW�0RGXOH�

)URP�WKH�PHQX�DW�WKH�WRS�RI�WKH�SDJH��VHOHFW�¦8WLOLWLHV���WKHQ���6HWXS�3URJUDP
2SWLRQV§��<RX�ZLOO�VHH�WKH�IROORZLQJ�VFUHHQ�
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(QWHU�WKH�)LVFDO�<HDU�'HVFULSWLRQ��<RX�PLJKW�ZDQW�WR�GLVWLQJXLVK�ZKHWKHU�WKH�GDWD�LV
¦$FWXDO§�RU�¦%XGJHWHG�§
(QWHU�WKH�3ODQ�<HDU�'HVFULSWLRQ�� 7KLV�ILHOG�LV�LQWHQGHG�IRU�WKH�)LVFDO�<HDU�WR�ZKLFK�\RX
DUH�DFWXDOO\�DSSO\LQJ�WKH�&$3�RYHUKHDGV��:LWK�5ROO�)RUZDUG�FRQVLGHUDWLRQV��\RXU�SODQ
\HDU�ZLOO�JHQHUDOO\�EH�WZR�\HDUV�DIWHU�WKH�)LVFDO�<HDU�RI�WKH�GDWD�
'DWD�6RXUFH�2SWLRQV� $JDLQ��WKHVH�WKUHH�RSWLRQV�UHODWH�WR�WKH�GHJUHH�RI�FRPSOH[LW\�RI
WKH�SURFHVV��7KH�¦8VH�WKLV�PRGXOH�DV�D�VWDQG�DORQH§�RSWLRQ�LV�WKH�FKRLFH�ZKHQ�WKH
,QGLUHFW�&RVW�0RGXOH�LV�XVHG�MXVW�E\�LWVHOI��7KH�¦VXESRRO�SHUFHQWDJH§�DQG�WKH�¦VXESRRO
FRVWV§�RSWLRQV�DUH�XVHG�ZKHUH�WKLV�0RGXOH�LV�LQWHJUDWHG�ZLWK�WKH�'LUHFW�&RVW�0RGXOH�
:H�ZLOO�EH�XVLQJ�WKH�ILUVW�RSWLRQ�LQ�WKLV�*XLGH�
<RX�VWLOO�KDYH�DFFHVV�WR�WKH�RWKHU�PRGXOHV�XS�WR�WKHLU�'HPR�/LPLW��3OHDVH�WU\�WKHVH
PRGXOHV�XVLQJ�D�VHSDUDWH�LQVWDOODWLRQ�ZLWK�EDFNXS�RU�WHVW�GDWD�VR�WKDW�\RX�GRQ©W
DFFLGHQWDOO\�GDPDJH�\RXU�¦OLYH§�GDWD�



*RYHUQPHQW�6RIWZDUH�6\VWHPV��/�/�&�
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/(6621����8VLQJ�WKH�+HOS�6FUHHQV

(QWHU�WKH�,QGLUHFW�&RVW�0RGXOH�E\�SUHVVLQJ�WKH�¦,QGLUHFW§�EXWWRQ�RQ�WKH�0DLQ�0HQX�
)URP�WKH�,QGLUHFW�&RVW�0RGXOH�0HQX��VHOHFW�¦(GLW���6WUXFWXUH�	�&RVWV§���<RX�ZLOO�VHH
WKH�IROORZLQJ�VFUHHQ�

7R�JHW�KHOS�ZLWK�WKH�¦(GLW�6WUXFWXUH�DQG�&RVWV§�ZLQGRZ�DQG�PRVW�RWKHU�ZLQGRZV�LQ�WKH
SURJUDP��\RX�KDYH�WKUHH�RSWLRQV�

�� 3UHVV�WKH�)��NH\�RQ�WKH�NH\ERDUG��7KLV�ZLOO�EULQJ�XS�D
KHOS�VFUHHQ�VSHFLILF�IRU�WKLV�ZLQGRZ�LI�WKHUH�LV�RQH�

�� 3UHVV�WKH�¦"§�V\PERO�RQ�WKH�7RROEDU�IRU�D�KHOS�VFUHHQ
VSHFLILF�IRU�WKLV�ZLQGRZ�LI�WKHUH�LV�RQH�

�� 6HOHFW�¦+HOS���&RQWHQWV§�IURP�WKH�,QGLUHFW�&RVW
0RGXOH�0HQX�ZKHUH�\RX�FDQ�JR�WR�¦&RPPDQGV��
(GLW�0HQX���(GLW�6WUXFWXUH�	�&RVWV§�

7KH�¦FRQWH[W�VHQVLWLYH�KHOS§�WKDW�LV�DYDLODEOH�IURP�RSWLRQ����DQG����ZLOO�GLVSOD\�D�ZLQGRZ
VLPLODU�WR�WKH�IROORZLQJ��<RX�FDQ�FKDQJH�WKH�IRQW�VL]H�RQ�WKH�¦2SWLRQV§�PHQX��3UHVVLQJ
¦&RQWHQWV§�ZLOO�EULQJ�XS�WKH�+HOS�7DEOH�RI�&RQWHQWV�

7KH�SULQWHG�+HOS�0DQXDO�LV�MXVW�D�FRPSOHWH�SULQWRXW�RI�DOO�WKH�+HOS�6FUHHQV��<RX�FDQ
GHWHUPLQH�LI�\RX�KDYH�WKH�PRVW�FXUUHQW�PDQXDO�E\�FRPSDULQJ�WKH�YHUVLRQ�RQ�¦+HOS�
9HUVLRQ§�ZLWK�WKH�YHUVLRQ�QXPEHU�RI�WKH�+HOS�0DQXDO�
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7KH�XQGHUOLQHG�WH[W�OLQNV�WR�DQRWKHU�KHOS�VFUHHQ�ZKHQ�\RX�FOLFN�RQ�LW�
,I�\RX�VHOHFW�RSWLRQ����DQG�JR�WR�¦+HOS���&RQWHQWV§�RU�LI�\RX�SUHVV�WKH�¦&RQWHQWV§�EXWWRQ
RQ�WKH�+HOS�6FUHHQ��\RX�ZLOO�VHH�WKH�IROORZLQJ�WDEOH�RI�FRQWHQWV�IRU�WKH�+HOS�6\VWHP�IRU
WKH�,QGLUHFW�&RVW�0RGXOH���1RWH��DOO�RWKHU�0RGXOHV�ZRUN�LGHQWLFDOO\��
¦)LQG§�OHDGV�\RX�WR�D�VHDUFK�VFUHHQ�

'RXEOH�FOLFNLQJ�RQ�D�¦ERRN§�RSHQV�WKH�FRQWHQWV�RI�WKH�ERRN��7KH�¦3ULQW�§�EXWWRQ�ZLOO
SULQW�HYHU\�KHOS�VFUHHQ�EHORZ�WKDW�VSRW��¦KLJKOLJKWHG�WRSLF§��RQ�WKH�PHQX��HDFK�WRSLF�LV�D
VHSDUDWH�SULQW�MRE�VR�LW�LV�D�SDLQ�WR�FDQFHO�RQFH�VWDUWHG��
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/(6621�����(QWHULQJ�WKH�2UJDQL]DWLRQDO�6WUXFWXUH

)URP�WKH�0DLQ�0HQX��SUHVV�WKH�,QGLUHFW�EXWWRQ��7KLV�ZLOO�RSHQ�WKH�,QGLUHFW�&RVW�0RGXOH�
)URP�WKH�PHQX�DW�WKH�WRS�RI�WKH�SDJH��VHOHFW�¦(GLW§�WKHQ�¦6WUXFWXUH�	�&RVWV§
7KH�SURJUDP�UHTXLUHV�\RX�WR�HQWHU�WKUHH�OHYHOV�RI�RUJ��VWUXFWXUH�
7KH�ILUVW�OHYHO�LV�WKH�)XQG� 7R�HQWHU�D�QHZ�)XQG��FOLFN�WKH�FXUVRU�RQ�WKH�ILUVW�OLQH�LQ�WKH
ZLQGRZ�WKDW�KDV�WKH�OLQH�ODEHOHG�¦)XQG�2UJ�6XERUJ�6XESRRO§�

<RX�ZLOO�NQRZ�WKDW�\RX�KDYH�FRUUHFWO\�FOLFNHG�RQ�WKDW�OLQH�ZKHQ�WKH�¦�§�V\PERO�RQ�WKH
WRROEDU�EHFRPHV�DFWLYH�
<RX�FDQ�QRZ�HQWHU�WKH�ILUVW�IXQG�E\�HLWKHU�����FOLFNLQJ�RQ�WKH�¦�§�V\PERO������SUHVVLQJ�WKH
,QVHUW�NH\�RQ�WKH�NH\ERDUG��RU�����¦ULJKW�FOLFNLQJ§�RQ�WKH�KLJKOLJKWHG�OLQH�DQG�VHOHFWLQJ
¦,QVHUW§�IURP�WKH�GURS�GRZQ�PHQX��
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(DFK�RI�WKHVH�DFWLRQV�ZLOO�GLVSOD\�WKH�¦(GLW�D�)XQG§�ZLQGRZ�ZKHUH�\RX�FDQ�HQWHU�WKH
IXQG�

:KHQ�WKH�HQWU\�LV�FRUUHFW��SUHVV�WKH�¦2.§�EXWWRQ�WR�VDYH�WKH�IXQG�DQG�UHSHDW�WKH
SURFHVV�WR�HQWHU�RWKHU�IXQGV�

7,3� 7KHVH�DUH�WKH�¦WKUHH�ZD\V§�WR�HQWHU�GDWD��(QWULHV�FDQ�EH�GHOHWHG�LQ�D�VLPLODU�¦WKUHH
ZD\V�§�&KDQJLQJ�GDWD�FDQ�EH�GRQH�E\�����¦GRXEOH�FOLFNLQJ§�RQ�WKH�HQWU\������FOLFNLQJ�RQ
WKH�WULDQJOH�V\PERO�RQ�WKH�WRROEDU��DQG�����¦ULJKW�FOLFNLQJ§�RQ�WKH�KLJKOLJKWHG�OLQH�DQG
VHOHFWLQJ�¦&KDQJH§�IURP�WKH�GURS�GRZQ�PHQX�
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6KRXOG�WKH�QDPH�RU�QXPEHU�RI�WKH�IXQG�FKDQJH�LQ�WKH�IXWXUH��LW�FDQ�EH�FKDQJHG�LI�\RX
UHWXUQ�WR�WKH�¦(GLW�D�)XQG§�ZLQGRZ��)LUVW��KLJKOLJKW�WKH�IXQG�RQ�WKH�(GLW�6WUXFWXUH�DQG
&RVWV§�ZLQGRZ�WKHQ�����GRXEOH�FOLFN�ZLWK�WKH�OHIW�PRXVH�EXWWRQ�RQ�WKH�IXQG��RU�����SUHVV
WKH�¦GHOWD§�V\PERO�RQ�WKH�WRROEDU��RU�����ULJKW�FOLFN�WKH�PRXVH�DQG�VHOHFWLQJ�¦FKDQJH§
IURP�WKH�GURS�GRZQ�PHQX�

<RX�NQRZ�WKDW�WKH�IXQG�LV�KLJKOLJKWHG�ZKHQ�LW�DSSHDUV�LQ�D�GLIIHUHQW�FRORU�ZLWK�D�GDVKHG
OLQH�ER[�VXUURXQGLQJ�LW�
7KH�6HFRQG�/HYHO�LV�WKH�2UJ�/HYHO� 7KLV�RUJDQL]DWLRQDO�OHYHO�LV�UHDOO\�GHWHUPLQHG�E\
ZKDW�LV�OHIW�ZKHQ�WKH�WKLUG�OHYHO�LV�VHOHFWHG��
-XPSLQJ�DKHDG�IRU�D�PLQXWH�¤�7KH�WKLUG�OHYHO�LV�WKH�6XERUJ�/HYHO�DQG�LW�UHSUHVHQWV�WKH
ORZHVW�OHYHO�WKDW�LV�EXGJHWHG�ZLWKLQ�WKH�RUJDQL]DWLRQ��'HSHQGLQJ�RQ�KRZ�\RXU�DJHQF\
EXGJHWV�DQG�LWV�VL]H��WKH�6XERUJ�ZLOO�HLWKHU�EH�D GHSDUWPHQW��DFWLYLW\��GLYLVLRQ��SURJUDP
RU�VRPH�VLPLODU�HOHPHQW�
7KH�SXUSRVH�RI�WKH�2UJ�OHYHO�LV�WR�EULGJH�WKH�RUJDQL]DWLRQDO�VWUXFWXUH�IURP�WKH�IXQG�WR
WKH�VXERUJ��7KHUH�DUH�YDULRXV�DSSURDFKHV�WR�GRLQJ�WKLV�DQG�WKH�IROORZLQJ�DUH�ZD\V�WKDW
LW�FRXOG�EH�GRQH�
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x &DVH����¤�¦7KHUH�LV�QR�RUJ��OHYHO�EHFDXVH�RXU�DJHQF\�LV�VPDOO�§
$3352$&+��7KHUH�DUH�WZR�RSWLRQV�WKDW�,�FDQ�WKLQN�RI������'XSOLFDWH�WKH
6XERUJ�DW�WKH�2UJ�OHYHO��RU�����8VH�D�SURJUDP�EXGJHWLQJ�WLWOH�VXFK�DV
¦*HQHUDO�$GPLQLVWUDWLRQ§��¦3XEOLF�6DIHW\§��DQG�¦'HYHORSPHQW�6HUYLFHV§�WR
JURXS�WKH�VXERUJV�

x &DVH����¤�¦2XU�DJHQF\�LV�ODUJH�DQG�KDV�PXOWLSOH�RUJDQL]DWLRQDO�OHYHOV�§
$3352$&+���,Q�WKLV�FDVH��,�ZRXOG�WU\�WR�LQFRUSRUDWH�WKH�YDULRXV�OHYHOV�E\
DEEUHYLDWLRQV�LQWR�RQH�OHYHO�VXFK�DV�¦*HQ�6HUY��3XEOLF�:NV�6WUHHWV§�DV�WKH
2UJ�OHYHO�

7R�PDNH�WKH�HQWU\�RI�WKH�2UJ��/HYHO��KLJKOLJKW�WKH�IXQG�LQ�ZKLFK�LW�LV�IRXQG�DQG�SUHVV�WKH
¦�§�V\PERO��HWF��
<RX�ZLOO�VHH�WKH�IROORZLQJ�VFUHHQ��3URFHHG�WR�HQWHU�WKH�2UJ�/HYHO�

:KDWHYHU�GHVFULSWLRQ�\RX�HQWHU�IRU�DQ�2UJ���ZLOO�EH�XVHG�LI�\RX�DVVLJQ�WKDW�2UJ���WR
DQRWKHU�)XQG�¤�7KHUH�LV�RQO\�RQH�GHVFULSWLRQ�SHU�2UJ���IRU�WKH�HQWLUH�DJHQF\��,I�\RXU
DJHQF\�XVHV�WKH�VDPH�2UJ���ZLWK�GLIIHUHQW�GHVFULSWLRQV�LQ�GLIIHUHQW�)XQGV��\RX�ZLOO�KDYH
WR�FKDQJH�WKH�2UJ���DIWHU�WKH�ILUVW�IXQG�¤�PD\EH�XVH�D�VHTXHQWLDO�QXPEHU�RU�SXW�D�OHWWHU



*RYHUQPHQW�6RIWZDUH�6\VWHPV��/�/�&�

3DJH��� ����������

RQ�WKH�HQG� 7KH�UHDVRQ�WKDW�ZH�GLG�WKLV�LV�VR�WKDW�UHSRUWV�FDQ�EH�¦UXQ§�DW�WKH�2UJ�OHYHO
IRU�PDQDJHPHQW�SXUSRVHV�
$IWHU�\RX�KDYH�PDGH�HQWULHV��\RX�PD\�ZDQW�WR�VHH�ZKDW�\RX�KDYH�GRQH��7KHUH�ZLOO�EH�D
VPDOO�ER[�ZLWK�D�¦�§�LQ�LW�WR�WKH�OHIW�RI�WKH�IXQG��&OLFN�RQ�WKH�¦�§�V\PERO�LQ�WKH�ER[�DQG�LW
ZLOO�RSHQ�WKH�¦WUHH§�ZLWK�WKH�GDWD�WKDW�\RX�HQWHUHG���7KH�7RROEDU�LV�WKRURXJKO\�GLVFXVVHG
LQ�/HVVRQ����

7KH�7KLUG�/HYHO�LV�WKH�6XERUJ�/HYHO� 5HSHDWLQJ�WKH�DERYH�GLVFXVVLRQ��WKLV�LV�WKH
ORZHVW�OHYHO�WKDW�\RXU�DJHQF\�EXGJHWV��7KH�HQWU\�RI�WKLV�OHYHO�LV�VLPLODU�WR�WKH�HQWU\�RI�WKH
2UJ��/HYHO��,Q�WKLV�FDVH��\RX�KLJKOLJKW�WKH�2UJ�DQG�SUHVV�WKH�¦�§�V\PERO�RQ�WKH�WRROEDU�
HWF��WR�EULQJ�XS�WKH�¦(GLW�D�6XERUJ§�ZLQGRZ�

,03257$17��7KLV�OHYHO�PXVW�EH�DGGHG�LI�\RX�ZDQW�WR�EH�DEOH�WR�DOORFDWH�FRVWV
DV�WKLV�LV�WKH�OHYHO�DW�ZKLFK�LQGLUHFW�FRVW�VXESRROV�DUH�FUHDWHG�



¦*XLGH�WR�WKH�*RYHUQPHQWDO�%XVLQHVV�6\VWHP§

3DJH��� ����������

2QH�RI�WKH�WHFKQLTXHV�WKDW�KDV�EHHQ�KHOSIXO�WR�PH��LV�WR�XVH�DQ�DEEUHYLDWLRQ�RI�WKH�2UJ
/HYHO�DW�WKH�EHJLQQLQJ�RI�WKH�6XERUJ�GHVFULSWLRQ��7KLV�JLYHV�D�YLVXDO�FOXH�WKDW�WKH
VXERUJV�EHORQJ�WRJHWKHU�DQG�DOVR�HOLPLQDWHV�FRQIXVLRQ�ZLWK�LGHQWLFDO�WLWOHV�VXFK�DV
¦$GPLQLVWUDWLRQ§�ZKLFK�ZRXOG�EHFRPH�¦3'�$GPLQLVWUDWLRQ§�DQG�¦3:�$GPLQLVWUDWLRQ�§

1RWLFH�WKDW�LQ�WKH�DERYH�ZLQGRZ��,�KDYH�XVHG�\HW�DQRWKHU�ZD\�RI�ODEHOLQJ�WKH�6XERUJ
/HYHO��+HUH�,�KDYH�ERWK�GHSDUWPHQWV��)LUH�	�3ROLFH��DQG�GLYLVLRQV��$GPLQLVWUDWLRQ�
6XSSUHVVLRQ��	�3DWURO��RQ�WKH�6XERUJ�/HYHO�
7KHUH�DUH�PDQ\�ZD\V�WR�XVH�WKH�2UJ�DQG�6XERUJ�/HYHOV�WR�GLVSOD\�\RXU�DJHQF\©V
RUJDQL]DWLRQDO�VWUXFWXUH�
)LQDO�7KRXJKWV�RQ�6WUXFWXUH� (DFK�UHIHUHQFH�QXPEHU��)XQG��2UJ�	�6XERUJ��FDQ�EH
ILYH�����FKDUDFWHUV�ORQJ��$OO�DOSKDQXPHULF�FKDUDFWHUV�DUH�DOORZHG��(DFK�GHVFULSWLRQ
�)XQG��2UJ�	�6XERUJ��FDQ�EH�WKLUW\�ILYH������FKDUDFWHUV�ORQJ��+2:(9(5��ZKDW�LV
SUDFWLFDOO\�DYDLODEOH�IRU�GLVSOD\�LV�OHVV�RQ�PDQ\�UHSRUWV�GXH�WR�WKH�OLPLWHG�DPRXQW�RI
VSDFH��7KH�EHVW�DGYLFH�LV�WR�HUU�RQ�WKH�¦VKRUW§�VLGH�DV�ORQJ�DV�LW�LV�FOHDU�DQG�RU�GRQ©W�SXW
FULWLFDO�LQIRUPDWLRQ�DW�WKH�HQG�RI�WKH�GHVFULSWLRQ�



*RYHUQPHQW�6RIWZDUH�6\VWHPV��/�/�&�

3DJH��� ����������

/(6621����8VLQJ�WKH�7RROEDU

5HWXUQ�WR�WKH�ZLQGRZ�WKDW�ZH�ZHUH�GLVFXVVLQJ�ZKHQ�ZH�HQWHUHG�WKH�)XQG�2UJ
�6XERUJ�6XESRRO�LQIRUPDWLRQ�¤�RQ WKH�PHQX��VHOHFW�¦(GLW���6WUXFWXUH�	�&RVWV§�
7UHH�6\PEROV� 1RZ�RSHQ�WKH�¦WUHH�§�7R�GR�WKLV��ZH�DUH�JRLQJ�WR�OHDUQ�DERXW�WKH�¦WUHH§
V\PEROV�RQ�WKH�WRROEDU�

¦5HIUHVK§�WKH�WUHH�¤�XVHG�LI�DQ�HQWU\�GRHVQ©W�DSSHDU
([SORGH�&ROODSVH�7UHH��WRJJOH�

([SORGH�&ROODSVH�1RGH��WRJJOH�

7KH�¦1RGH§�LV�D�SDUW�RI�WKH�WUHH�DQG�LV�RQO\�DYDLODEOH�LI�\RX�KDYH�KLJKOLJKWHG�D�¦QRGH�§
7U\�H[SORGLQJ�DQG�FROODSVLQJ�WKH�WUHH��7KHQ��VHOHFW�YDULRXV�QRGHV�DQG�H[SORGH�DQG
FROODSVH�WKHP�
7KH�WHUP��¦WRJJOH�§�PHDQV�WKDW�DIWHU�\RX�¦H[SORGH�§�WKH�DUURZV�LQ�WKH�V\PERO�FKDQJH
GLUHFWLRQ�DQG�WKH�EXWWRQ�FDQ�EH�XVHG�WR�¦FROODSVH�§�
&XUVRU�0RYHPHQW�6\PEROV� 1RZ��ZLWK�WKH�¦WUHH�H[SORGHG§���VHOHFW�¦&LW\�&RXQFLO§�ZLWK
WKH�FXUVRU��<RX�FDQ�PRYH�GRZQ�WKH�OLVW�RQH�URZ�DW�D�WLPH�XVLQJ�WKH�¦ULJKW�DUURZ§�V\PERO�

<RX�FDQ�PRYH�WR�WKH�HQG�RI�WKH�WDEOH�XVLQJ�WKH�¦ULJKW�
DUURZ�	�EDU§�V\PERO�
<RX�FDQ�PRYH�GRZQ�WKH�WDEOH��RQH�SDJH�DW�D�WLPH��XVLQJ
WKH�¦ULJKW�DUURZ��ULJKW�DUURZ§�V\PERO�



¦*XLGH�WR�WKH�*RYHUQPHQWDO�%XVLQHVV�6\VWHP§

3DJH��� ����������

7KH�WKUHH�V\PEROV�WR�WKH�OHIW�DUH�WKH�PLUURU�LPDJH�RI�WKH�WKUHH�ZH�MXVW�GLVFXVVHG��*RLQJ
IURP�OHIW�WR�ULJKW��WKH\�PRYH��+RPH��3DJH�8S��5RZ�8S�
5HFRUG�$FWLRQ�6\PEROV� 7KHUH�DUH�WKUHH�¦DFWLRQ§�V\PEROV�RQ�WKH�7RROEDU��7KH\�DUH
WKH�V\PEROV�IRU�

,QVHUW�D�QHZ�UHFRUG
&KDQJH�DQ�H[LVWLQJ�UHFRUG
'HOHWH�DQ�H[LVWLQJ�UHFRUG

7KH�¦,QVHUW§�DQG�¦'HOHWH§�V\PEROV�KDYH�FRUUHVSRQGLQJ�NH\V�RQ�WKH�NH\ERDUG��$OVR�
¦ULJKW�FOLFNLQJ§�RQ�DQ�HQWU\�ZLOO�GLVSOD\�D�GURS�GRZQ�PHQX�ZLWK�WKH�VDPH�WKUHH�RSWLRQV�

+HOS�6\PERO� 7KH�TXHVWLRQ�PDUN�LV�WKH�KHOS�V\PERO�RQ�WKH�7RROEDU��7KLV�ZDV
GLVFXVVHG�HDUOLHU�LQ�/HVVRQ���
&DOFXODWRU�	�3DVWH�6\PEROV�:KHQ�WKH�¦NH\V§�RQ�WKH�FDOFXODWRU�DUH�JUHHQ��WKH
FDOFXODWRU�LV�DYDLODEOH�IRU�XVH�E\�FOLFNLQJ�RQ�WKH�V\PERO�

¦SDVWH§
7KLV�EULQJV�XS�WKH�IROORZLQJ�

77KH�FDOFXODWRU�ZRUNV�OLNH�D�W\SLFDO
HQJLQHHULQJ�FDOFXODWRU��<RX�SUHVV�WKH
NH\V�ZLWK�WKH�PRXVH�FXUVRU��:KHQ�\RX
DUH�GRQH��WKH�FDOFXODWRU�FDQ�EH
UHPRYHG�IURP�WKH�VFUHHQ�HLWKHU�E\
SUHVVLQJ�WKH�¦2II§�EXWWRQ�RU�WKH�¦;§�LQ
WKH�WRS�ULJKW�FRUQHU��7KH�¦QHDW§�SDUW
DERXW�WKLV�FDOFXODWRU�LV�WKDW�\RX�FDQ
SUHVV�WKH�¦&/,3§�EXWWRQ�ZKHQ�\RX�KDYH
DQ�DQVZHU�DQG�WKHQ�LQVHUW�WKH�DQVZHU
LQWR�D�GDWD�ILHOG�RQ�WKH�VFUHHQ�E\
SUHVVLQJ�WKH�SDVWH�EXWWRQ�QH[W�WR�WKH
FDOFXODWRU



*RYHUQPHQW�6RIWZDUH�6\VWHPV��/�/�&�

3DJH��� ����������

/(6621����&RPSOHWH�(QWU\�RI�2UJDQL]DWLRQDO�6WUXFWXUH

1RWLFH�WKDW�,�KDYH�PDGH�FKDQJHV�WR�WKH�VWUXFWXUH�LQ�WKH�IROORZLQJ�ZLQGRZ��3UDFWLFH�XVLQJ
WKH�WRROEDU�XQWLO�\RX�PDWFK�WKH�IROORZLQJ�VWUXFWXUH�

1RWLFH�WKDW�,�KDYH�GHOHWHG�WZR�IXQGV�DQG�DGGHG�PRUH�WR�WKH�VWUXFWXUH�RI�+DSS\�9DOOH\�



¦*XLGH�WR�WKH�*RYHUQPHQWDO�%XVLQHVV�6\VWHP§

3DJH��� ����������

/(6621����,QWURGXFWLRQ�WR�WKH�5HSRUW�3UHYLHZ

,Q�RUGHU�WR�FKHFN�RXU�VSHOOLQJ�DQG�WR�KDYH�D�¦KDUG�FRS\§�RI�ZKDW�ZH�KDYH�HQWHUHG��JR�WR
WKH�)LOH�0HQX��VHOHFW�¦3ULQW���2UJ�'HWDLO�5HSRUW§��7KH�VFUHHQ�ZLOO�WKHQ�GLVSOD\�D�SUHYLHZ
RI�WKH�UHSRUW��)RU�PDQ\�SHRSOH��WKH�SUHYLHZ�ZLOO�HOLPLQDWH�WKH�QHHG�WR�DFWXDOO\�SULQW�WKH
UHSRUW�DV�HUURUV��LI�DQ\��FDQ�XVXDOO\�EH�VHHQ�RQ�WKH�VFUHHQ�
)HDWXUHV�RI�WKH�5HSRUW�3UHYLHZ�VFUHHQ�
0DJQLI\LQJ�JODVV�FXUVRU��QRW�VKRZQ��ZLWK�D�¦�§�V\PERO�RQ�LW�LV�D�WRJJOH�WR�PDJQLI\�WKH
SUHYLHZ��+ROG�WKH�FXUVRU�RYHU�WKH�UHSRUW�DQG�OHIW�FOLFN�\RXU�PRXVH��7KH�UHSRUW�ZLOO
HQODUJH��/HIW�FOLFN�DJDLQ�DQG�LW�ZLOO�UHWXUQ�WR�LWV�RULJLQDO�VL]H��,I�\RX�FOLFN�RQ�WKH�EXWWRQ
WKDW�ORRNV�OLNH�WKH�FXUVRU��\RX�FDQ�VHOHFW�D�PDJQLILFDWLRQ�OHYHO�

7KH�SDJH�RI�WKH�UHSRUW�WKDW�\RX�DUH�YLHZLQJ�DQG�WKH�QXPEHU�RI�SDJHV�LQ�WKH�WRWDO�UHSRUW�



*RYHUQPHQW�6RIWZDUH�6\VWHPV��/�/�&�

3DJH��� ����������

7R�FDQFHO�D�UHSRUW�ZLWKRXW�SULQWLQJ��SUHVV�WKH�EXWWRQ�WKDW�ORRNV�OLNH�D�SULQWHU�ZLWK�D�UHG
¦;§�RYHU�LW�

7R�SULQW�WKH�UHSRUW��SUHVV�WKH�EXWWRQ�WKDW�ORRNV�OLNH�D�SULQWHU�
,I�\RX�GRQ©W�ZDQW�WR�SULQW�WKH�FRPSOHWH�UHSRUW��YLHZ�WKH�UHSRUW�WR�LGHQWLI\�WKH�SDJHV�WKDW
\RX�GR�ZDQW�WR�SULQW��7KHQ�VHOHFW�IURP�WKH�PHQX��¦)LOH���3DJHV�WR�3ULQW§�DQG�WKH
IROORZLQJ�ZLQGRZ�ZLOO�EH�GLVSOD\HG��(QWHU�WKH�SDJH�RU�UDQJH�RI�SDJHV�LQWR�WKH�LQSXW�DUHD
DQG�SUHVV�WKH�¦2N§�EXWWRQ��7KHQ�SUHVV�WKH�3ULQWHU�EXWWRQ�GLVFXVVHG�LQ�WKH�SULRU
SDUDJUDSK�



¦*XLGH�WR�WKH�*RYHUQPHQWDO�%XVLQHVV�6\VWHP§

3DJH��� ����������

/(6621����(QWHULQJ�&RVWV�IRU�6XERUJV

7R�FRQWLQXH�ZKHUH�ZH�OHIW�RII�LQ�/HVVRQ����H[SORGH�WKH�WUHH�DQG�VHOHFW��§FOLFN�RQ§�
KLJKOLJKW�D�VXERUJ��1XPHULF LQSXW�ILHOGV�DUH�QRZ�DYDLODEOH�RQ�WKH�ULJKW�VLGH�RI�WKH
ZLQGRZ�

7KHVH�ILHOGV�DUH�IRU�HQWU\�RI�WKH�EXGJHWHG�RU�DFWXDO�GROODUV�WKDW�\RX�ZLOO�ZDQW�WR�DOORFDWH
WR�6XESRROV��7KH�ILHOGV�DUH�VHOI�H[SODQDWRU\�DQG�WKH�HQWULHV�VKRXOG�¦WLH§�WR�VXEWRWDOV�LQ
EXGJHW�VXPPDULHV�RU�DQQXDO�ILQDQFLDO�UHSRUWV��7KH�¦2WKHU�3HUVRQQHO�6HUYLFHV§�ILHOG�LV
IRU�IULQJH�EHQHILWV�WKDW�PLJKW�EH�VXEWRWDOOHG�VHSDUDWHO\�IURP�WKH�¦6DODULHV�	�:DJHV§�LQ
\RXU�VXSSRUWLQJ�GRFXPHQWDWLRQ�
$���,VVXHV��7KLV�ER[�LQ�WKH�ORZHU�OHIW�RI�WKH�DERYH�ZLQGRZ�KDV�WZR�FKHFN�ER[HV��:KHQ
D�6XERUJ�LV�KLJKOLJKWHG�DQG�RQH�RI�WKH�ER[HV�LV�FKHFNHG��WKH�6XERUJ�ZLOO�EH�WUHDWHG�DV
IROORZV�

x ¦2§�¤ 7KLV�ER[�VKRXOG�EH�FKHFNHG�LI�\RX�GR�QRW�ZDQW�DOO�RI�WKH�6XERUJV
DQG�IXQGV�WR�EH�OLVWHG�RQ�WKH�GHWDLO�UHSRUWV��,I�WKLV�RSWLRQ�LV�VHOHFWHG�IRU
D�SDUWLFXODU�6XERUJ��WKH�GDWD�IRU�WKDW�6XERUJ�ZLOO�VKRZ�LQ�WKH�GHWDLO
UHSRUWV�DV�DQ�HOHPHQW�RI�WKH�¦2WKHU§�DPRXQW�

x ¦'§�¤ 7KLV�RSWLRQ�LV�VLPLODU�WR�WKH�DERYH�RSWLRQ�RQO\�LQ�WKLV�FDVH�WKH
VHOHFWHG�6XERUJV�ZLOO�EH�GHVFULEHG�DV�¦'HSDUWPHQW�2WKHU�§



*RYHUQPHQW�6RIWZDUH�6\VWHPV��/�/�&�

3DJH��� ����������

7KHVH�WZR�RSWLRQV�ZHUH�DGGHG�DW�WKH�UHTXHVW�RI�D�ODUJH�DJHQF\�WKDW�ZDQWHG�WR�VLPSOLI\
WKH�UHSRUWHG�LQIRUPDWLRQ�
3UHVVLQJ�WKH�$GMXVWPHQW�EXWWRQ�ZKLOH�HQWHULQJ�GDWD�IRU�D�VSHFLILF�6XERUJ�ZLOO�GLVSOD\�WKH
IROORZLQJ�VFUHHQ��7KLV�LV�ZKHUH�\RX�ZRXOG�DGG�LQ�RU�VXEWUDFW�RXW�DQ�DPRXQW�EHIRUH�FRVWV
DUH�DOORFDWHG�WR�6XESRROV��$Q�H[DPSOH�PLJKW�EH�D�GHGXFWLRQ�IRU�UHYHQXHV�UHFHLYHG�E\�D
6XERUJ�IRU�WKH�VDOH�RI�UHSRUWV�

3UHVVLQJ�WKH�&ORVH�EXWWRQ�RQ�WKH�DERYH�VFUHHQ�UHWXUQV�\RX�WR�WKH�¦(GLW�6WUXFWXUH�	
&RVWV�6FUHHQ�



¦*XLGH�WR�WKH�*RYHUQPHQWDO�%XVLQHVV�6\VWHP§

3DJH��� ����������

$W�WKLV�WLPH��\RX�VKRXOG�HQWHU�WKH�IROORZLQJ�DPRXQWV�LQWR�WKH�V\VWHP�LQ�RUGHU�WR�FRQWLQXH
WUDLQLQJ�RQ�WKH�VRIWZDUH�

6XERUJ
6DODULHV
	�:DJHV

)ULQJH
%HQHILWV

2SQV��	
0DLQW�

'HEW
6HUYLFH

&DSLWDO
2XWOD\ 7RWDO

&LW\�&RXQFLO ������ ������ ������ ������
&LW\�0DQDJHU ������� ������ ������ �������
&LW\�&OHUN ������� ������ ������ �������
)LQDQFH ������� ������ ������ ������� �������
3'�$GPLQ� ������� ������ ������� �������
3'�3DWURO ��������� ��������� ������� ������� ���������
)'�$GPLQ� ������� ������ ������ �������
)'�6XSSUHVVLRQ ��������� ������� ������� ������� ���������
3ODQQLQJ ������� ������� ������� �������
%OGJ�	�6DIHW\ ������� ������ ������� �������
3:�$GPLQ� ������� ������ ������ �������
3:�(QJLQHHULQJ ������� ������ ������ ������ �������
3:�6WUHHWV ������� ������� ��������� ���������
1RQ�'HSW©O ������ ������ ������� ������ �������
3:�:75�7UDQ�'LVW� ������� ������� ��������� ������� ���������
727$/6 ��������� ��������� ��������� ������� ������� ����������

,Q�DGGLWLRQ�WR�WKH�DPRXQWV�LQ�WKH�DERYH�WDEOH��DGG����������LQ�WKH�ILHOG�IRU�¦7UDQVIHUV�	
$GPLQ��&KJHV§�IRU�3:�:75�7UDQV�
7KH�SDWWHUQ�RI�NH\VWURNHV�LV�DV�IROORZV�

�� +LJKOLJKW�6XERUJ�ZLWK�FOLFN�RQ�OHIW�PRXVH�EXWWRQ
�� 3UHVV�WKH�7DE�NH\�WR�PRYH�WR�WKH�VDODU\�ILHOG�RU�KLJKOLJKW�WKH�VDODU\

DPRXQW�ZLWK�D�¦VZHHS§�RI�PRXVH�KROGLQJ�GRZQ�WKH�OHIW�PRXVH�EXWWRQ�
�� (QWHU�WKH�DPRXQW�DQG�SUHVV�7DE�NH\�RQ�NH\ERDUG�ZLWK�OHIW�KDQG�
�� :KHQ�DOO�DPRXQWV�KDYH�EHHQ�DGGHG��JR�WR�WKH�QH[W�6XERUJ�ZLWK�WKH

PRXVH�
�� 5HSHDW�IURP����DQG�RFFDVLRQDOO\�SUHVV�WKH�5HIUHVK�7UHH�EXWWRQ�RQ�WKH

WRROEDU�WR�FKHFN�HQWULHV�WR�GDWH�

<RX�VKRXOG�EH�DEOH�WR�¦SURRI§�\RXU�HQWULHV�XVLQJ�WKH�WRWDOV�LQ�WKH�DERYH�WDEOH�¤�EXW�GRQ©W
IRUJHW�WKH�DGGLWLRQDO����������WKDW�\RX�HQWHUHG��7KLV�DGGLWLRQ�EULQJV�WKH�WRWDO�WR
������������

,03257$17� ,I�\RX�HQWHU�D�FRVW��EXGJHW�RU�DFWXDO��WKDW�KDV�GHFLPDO
GLJLWV��WKH�SURJUDP�ZLOO�LJQRUH�\RXU�HQWU\��7KH�SURJUDP�ZLOO�QRW�URXQG�\RXU
HQWU\�WR�WKH�QHDUHVW�ZKROH�QXPEHU�



*RYHUQPHQW�6RIWZDUH�6\VWHPV��/�/�&�

3DJH��� ����������

'LG�\RX�QRWLFH�WKDW�WKH�¦7RWDO�&RVWV§�DQG�¦7RWDO�$OORFDWHG§�FROXPQV�GLG�QRW�VKRZ�\RXU
HQWULHV�XQWLO�\RX�SUHVVHG�WKH�¦5HIUHVK�7UHH§�EXWWRQ"�7KLV�LV�WR�VSHHG�XS�WKH�HQWU\
SURFHVV�DV�HDFK�UHIUHVK�DFWLRQ�WDNHV�WLPH�
$OVR��GLG�\RX�QRWLFH�WKDW�WKH�SURJUDP�DXWRPDWLFDOO\�VHW�XS�DQ�$GMXVWPHQW�'HGXFWLRQ�IRU
WKH�¦&DSLWDO�2XWOD\§�DQG�WKH�¦7UDQVIHUV�	�$GPLQ�&KJHV�§�HQWULHV"�2QH�OHVV�WKLQJ�IRU�\RX
WR�KDYH�WR�GR�PDQXDOO\�
1RZ�\RX�FDQ�JR�WR�WKH�PHQX�DQG�SULQW�WKH�ILQDQFLDO�LQIRUPDWLRQ�WKDW�\RX�KDYH�HQWHUHG�
¦)LOH���3ULQW���&RVW�5HSRUWV��([SHQGLWXUHV�5HSRUW§
:KHQ�\RX�DUH�VDWLVILHG�WKDW�WKH�GDWD�LV�FRUUHFW��SURFHHG�WR�WKH�QH[W�OHVVRQ�



¦*XLGH�WR�WKH�*RYHUQPHQWDO�%XVLQHVV�6\VWHP§

3DJH��� ����������

/(6621����(QWHULQJ�6XESRROV
7KLV�0RGXOH�DOORZV�XV�WR�HQWHU�RQH�RU�PRUH�¦6XESRROV§�IRU�D�VSHFLILF�DGPLQLVWUDWLYH
6XERUJ��7KH�6XESRRO�UHSUHVHQWV�D�SRRO�RI�FRVWV�LQ�WKH�6XERUJ�ZKLFK�DUH�DOORFDWHG�WR
RWKHU�6XERUJV�EDVHG�RQ�VRPH�DOORFDWLRQ�IDFWRU�
$Q�H[DPSOH�ZRXOG�EH�WKH�VSOLWWLQJ�RI�WKH�)LQDQFH�6XERUJ�LQWR�WKUHH�6XESRROV�

����¦3D\UROO�6HUYLFHV§�DOORFDWHG�WR�WKH�UHVW�RI�WKH�RUJDQL]DWLRQ�EDVHG�RQ
HPSOR\HH�FRXQWV�

����¦$FFRXQWV�3D\DEOH�6HUYLFHV§�DOORFDWHG�E\�2	0�EXGJHW�DPRXQW��DQG�
����¦*HQHUDO�/HGJHU�6HUYLFHV§�DOORFDWHG�EDVHG�RQ�D�6XERUJ©V�WRWDO�EXGJHW�

$W�WKLV�WLPH��VHOHFW�¦(GLW���6WUXFWXUH�	�&RVWV§�IURP�WKH�,QGLUHFW�&RVW�0RGXOH�0HQX�
2SHQ�WKH�WUHH�VWUXFWXUH�ZLWK�WKH�¦([SORGH�7UHH§�EXWWRQ�RQ�WKH�7RROEDU��+LJKOLJKW�WKH
¦&LW\�&RXQFLO§�6XERUJ�DQG�VHOHFW�,QVHUW��'R�\RX�UHPHPEHU�WKH�¦WKUHH�ZD\V§�WR�LQVHUW"�,I
QRW��UHYLHZ�WKH�¦7LS§�RQ�SDJH�����<RX�ZLOO�QRZ�VHH�WKH�IROORZLQJ�ZLQGRZ�

,03257$17���$�6XESRRO�PXVW�JHW�LWV�FRVWV�IURP�MXVW�RQH�6XERUJ��,Q
RWKHU�ZRUGV��WKHUH�&$1127�EH�D�¦*HQHUDO�2YHUKHDG§�6XERUJ�WR�ZKLFK
WKH�&LW\�&RXQFLO��&LW\�0DQDJHU��&LW\�&OHUN�DQG�)LQDQFH�DUH�DOO�DVVLJQHG�



*RYHUQPHQW�6RIWZDUH�6\VWHPV��/�/�&�

3DJH��� ����������

$W�WKLV�WLPH��\RX�VKRXOG�
�� (QWHU�D�UHIHUHQFH��DOSKDQXPHULF�ILHOG��DIWHU�WKH�¦&$3�¦�ZKLFK�LV�D�UHTXLUHG

SUHIL[��,�XVHG�WKH�6XERUJ�QXPEHU�¤�����
�� (QWHU�D�'HVFULSWLRQ�IRU�WKH�6XESRRO��,�FDOOHG�LW�/(*,6/$7,9(�WR�UHIOHFW�LWV

QDWXUH�

�� (QWHU�HLWKHU�D�3HUFHQWDJH�RU�D�'ROODU�DPRXQW�IRU�HDFK�FRVW�FDWHJRU\��7KH
VLPSOLHVW�LV�WR�HQWHU�WKH�SHUFHQWDJH��,�HQWHUHG������IRU�WKH�WKUHH�FRVW
FDWHJRULHV�IRU�ZKLFK�DPRXQWV�ZHUH�HQWHUHG�

�� )LQDOO\��VLQFH�WKH�OHJLVODWLYH�IXQFWLRQ�DQG�VXSSRUW�RI�WKH�OHJLVODWLYH�IXQFWLRQ�DUH
GLVDOORZHG�E\�$����5HJXODWLRQV��¦FKHFN§�WKH�ER[�IRU�¦'LVDOORZ�WKLV�6XESRRO§�LQ
WKH�$���,VVXH�ER[�

:KHQ�\RX�KDYH�GRQH�DOO�RI�WKLV��\RXU�ZLQGRZ�VKRXOG�ORRN�OLNH�WKH�IROORZLQJ�

1RWLFH�WKDW�ZKLOH�\RX�DUH�HQWHULQJ�SHUFHQWDJHV�RU�DPRXQWV�WKDW�WKH�¦3HUFHQW�RI�&6$§
JHWV�XSGDWHG�VR�WKDW�\RX�NQRZ�ZKDW�LV�OHIW�WR�DOORFDWH�
$IWHU�SUHVVLQJ�WKH�¦2.§�EXWWRQ��WKH�¦(GLW�6WUXFWXUH�	�&RVWV§�VFUHHQ�UHDSSHDUV��$JDLQ
SUHVV�WKH�¦([SORGH�7UHH§�EXWWRQ�RQ�WKH�7RROEDU�DQG�WKH�VFUHHQ�VKRXOG�DSSHDU�DV
IROORZV�



¦*XLGH�WR�WKH�*RYHUQPHQWDO�%XVLQHVV�6\VWHP§

3DJH��� ����������

1RWLFH�WKDW�RXU�ILUVW�¦&$3§�VHUYLFH�KDV�EHHQ�PDUNHG�E\�D�UHG�¦;§�LQGLFDWLQJ
WKDW�LW�LV�GLVDOORZHG�IRU�$����SXUSRVHV�
$OVR��WKHUH�LV�D�JUHHQ�FKHFN�QH[W�WR�WKH�&LW\�&RXQFLO�$OORFDWHG�&RVWV
DPRXQW�WR�LQGLFDWHG�WKDW�WKH�IXOO�FRVW�RI�WKH�6XERUJ�KDV�EHHQ�DOORFDWHG��$W
WKH�VDPH�WLPH�WKDW�WKH�6XESRRO�DPRXQW�LQ�WKH�$OORFDWHG�&RVWV�FROXPQ�LV
�����WR�UHIOHFW�WKH�IDFW�WKDW�WKH�6XESRRO�LV�GLVDOORZHG�IRU�DQ�$����&$3�

7R�FRQWLQXH�WKH�OHVVRQ��SOHDVH�HQWHU�WKH�IROORZLQJ�6XESRROV�
6XERUJ�� 5HI�� 'HVFULSWLRQ 3FW��$PW�

���������� &$3����$ &0�$'0,1,675$7,21 ���
���������� &$3����% &0�&281&,/�6833257 ���
���������� &$3���� &�&/(5.�&�&�6833257 ����
���������� &$3����$ 3$<52//�6(59,&( ���
���������� &$3����% $&&2817,1*�6(59,&( ���
���������� &$3����$ &,7<�+$//�6:,7&+%2$5' �����6DO�	�%HQ�
���������� &$3����% $118$/�$8',7 ��������1RQ�3HUV�
���������� &$3����& /,$%,/,7<�,1685$1&( ���������1RQ�3HUV�



*RYHUQPHQW�6RIWZDUH�6\VWHPV��/�/�&�

3DJH��� ����������

:KHQ�\RX�DUH�GRQH��WKH�¦(GLW�6WUXFWXUH�	�&RVWV§�VFUHHQ�VKRXOG�VKRZ�D�JUHHQ�¦FKHFN§
QH[W�WR�WKH�6XERUJV�IRU�ZKLFK�ZH�HQWHUHG�6XESRROV�
<RX�FDQ�SULQW�VHYHUDO�UHSRUWV�WR�VHH�WKDW�WKH�GHWDLO�LV�SURSHUO\�SRVWHG�

¦)LOH�3ULQW�$����&RVWV�WR�EH�$OORFDWHG��DQ\�RI�WKHP�

�
�

,03257$17�)$&7��'LG�\RX�QRWLFH�WKDW�ZKHQ�\RX�ZHQW�WR�WKH�SULQW
PHQX�WKDW�WKHUH�ZDV�D�SDUDOOHO�VHW�RI�UHSRUWV�IRU�¦7RWDO�&RVWV�WR�EH
$OORFDWHG"§��7KH�SURJUDP�VLPXOWDQHRXVO\�FDOFXODWHV�D�¦7RWDO�&RVW§
DOORFDWLRQ�IRU�LQWHUQDO�SXUSRVHV�WKDW�LJQRUHV�WKH�$����H[FOXVLRQV�



¦*XLGH�WR�WKH�*RYHUQPHQWDO�%XVLQHVV�6\VWHP§

3DJH��� ����������

/(6621�����(QWHULQJ�	�&RS\LQJ�$OORFDWLRQ�)DFWRUV

'HFLGLQJ�RQ�DQ�$OORFDWLRQ�)DFWRU� 7KHUH�DUH�WZR�IDFWRUV�WKDW�DUH�RIWHQ�XVHG�EHFDXVH
WKH\�DUH�VR�HDV\�WR�REWDLQ��7KH�ILUVW�LV�WKH�EXGJHW�RI�HDFK�VXERUJ��RU��VRPHWLPHV��D
VXEVHW�RI�WKH�EXGJHW�VXFK�DV�RQO\�VXSSOLHV�	�VHUYLFHV�DFFRXQWV���7KH�VHFRQG�LV�WKH
)7(©V��IXOO�WLPH�HTXLYDOHQW�HPSOR\HHV��IRU�HDFK�VXERUJ��:H�ZLOO�EH�XVLQJ�WKHVH�WZR��,I
\RXU�DJHQF\�KDV�FROOHFWHG�GDWD�WKDW�LV�PRUH�DFFXUDWH�IRU�DOORFDWLQJ�D�SDUWLFXODU�FRVW��XVH
LW��7KH�IHGHUDO�UHJXODWLRQV��)0&�������2$6&�����HWF���VXJJHVW�IDFWRUV�ZKLFK�FDQ�EH
XVHG�IRU�DOORFDWLQJ�GLIIHUHQW�FRVWV��
,QFHQWLYH�IRU�8VLQJ�¦%HWWHU§�)DFWRUV� ,I�WKH�&$3�FRVWV�DUH�DOORFDWHG�WR�WKH�RSHUDWLQJ
�¦OLQH§��GHSDUWPHQWV�DQG�PDGH�D�SDUW�RI�WKHLU�EXGJHW��WKH\�ZLOO�EH�FULWLFDO�RI�DQ\
DOORFDWLRQ�IDFWRU�WKDW�GRHVQ©W�PDNH�VHQVH�WR�WKHP��¦6HQVH§�LV�GHILQHG�DV�FKDUJLQJ�WKHP
PRUH�WKDQ�WKH\�IHHO�WKH\�VKRXOG�EH�FKDUJHG��7KLV�VKRXOG�JHQHUDWH�D�OLYHO\�GLVFXVVLRQ
DPRQJ�VWDII�RYHU�ZKDW�WKH�IDFWRU�¦VKRXOG�EH§�
$W�WKLV�WLPH��VHOHFW�¦(GLW���$OORFDWLRQ�)DFWRUV�§�<RXU�VFUHHQ�VKRXOG�ORRN�OLNH�WKH
IROORZLQJ�

$GGLQJ�)DFWRUV� +LJKOLJKW�WKH�VXESRRO�LQ�WKH�OHIW�ZLQGRZ�LQ�RUGHU�WR�HQWHU�IDFWRUV�IRU�LW�
7KHQ�GRXEOH�FOLFN�RQ�WKH�IDFWRUV�FROXPQ�LQ�WKH�ULJKW�ZLQGRZ��7KLV�ZLOO�SODFH�WKH�ULJKW
ZLQGRZ�LQ�WKH�¦HGLW�PRGH§�



*RYHUQPHQW�6RIWZDUH�6\VWHPV��/�/�&�

3DJH��� ����������

)DFWRUV�IRU�WKLV�([HUFLVH� 3OHDVH�HQWHU�WKH�IROORZLQJ�IDFWRUV�IRU�WKH�IROORZLQJ�VXESRROV�
6XESRRO )DFWRU

&$3���� 8VH�WKH�WRWDO�%XGJHWV�$FWXDOV�IURP�/HVVRQ��
&$3����$ 8VH�WKH�WRWDO�%XGJHWV�$FWXDOV�IURP�/HVVRQ��
&$3����% $OORFDWH������WR�&LW\�&RXQFLO
&$3���� $OORFDWH������WR�&LW\�&RXQFLO
&$3����$ 8VH�6DODULHV�	�:DJHV�$PRXQWV�IURP�/HVVRQ��
&$3����% 8VH�WKH�WRWDO�%XGJHWV�$FWXDOV�IURP�/HVVRQ��
&$3����$ 8VH�*HQ�)XQG�VDODULHV�H[FOXGLQJ�3ROLFH��)LUH�	�3:�6WU�
&$3����% $OORFDWH������WR�)LQDQFH
&$3����& $OORFDWH�����:DWHU������3ROLFH�	�����3:�6WUHHWV

$IWHU�\RX�KDYH�HQWHUHG�WKH�IDFWRUV�IRU�WKH�ILUVW�&$3��\RXU�VFUHHQ�VKRXOG�UHVHPEOH�WKH
IROORZLQJ��1RWH�WKDW�,�KDYH�DOVR�HQWHUHG�WKH�¦%DVLV§�DQG�¦6RXUFH§�DW�WKH�ERWWRP�RI�WKH
VFUHHQ�¤�WKLV�ZDV�GRQH�E\�GRXEOH�FOLFNLQJ�RQ�WKH�OHIW�ILHOG�DQG�WDEELQJ�WR�WKH�ULJKW�IRU�WKH
QH[W�ILHOG�DQG�WR�ILQLVK�

,03257$17� ,I�\RX�HQWHU�DQ�DOORFDWLRQ�IDFWRU�WKDW�LV�PRUH�WKDQ�WZR�GLJLWV�
WKH�SURJUDP�ZLOO�LJQRUH�\RXU�HQWU\��7KH�SURJUDP�ZLOO�QRW�URXQG�\RXU�HQWU\�WR
WKH�WZR�GLJLWV�



¦*XLGH�WR�WKH�*RYHUQPHQWDO�%XVLQHVV�6\VWHP§

3DJH��� ����������

&RS\LQJ�$OORFDWLRQ�)DFWRUV� 6LQFH�&$3����%�XVHV�WKH�VDPH�IDFWRU�DV�WKH�&$3
ZH�MXVW�HQWHUHG��ZH�DUH�JRLQJ�WR�XVH�WKH�¦&RS\§�IHDWXUH�RI�WKH�SURJUDP�WR�VDYH
VRPH�ZRUN��&ORVH�WKLV�VFUHHQ�DQG�VHOHFW�¦(GLW���&RS\�$OORFDWLRQ�)DFWRUV§�IURP
WKH�PHQX��<RX�ZLOO�QRZ�VHH�WKH�IROORZLQJ�VFUHHQ�

��� �������
7KH�¦&RS\§�SURFHVV�LQYROYHV�WKH�IROORZLQJ�VWHSV�
x ����KLJKOLJKW�WKH�6XESRRO�WKDW�\RX�DUH�FRS\LQJ�WKH�IDFWRUV�IURP�LQ�WKH�WRS

ZLQGRZ
x ����KLJKOLJKW�WKH�6XESRRO�WKDW�\RX�DUH�FRS\LQJ�WKH�IDFWRUV�WR�LQ�WKH�ERWWRP

ZLQGRZ
x ����SUHVV�WKH�¦7UDQVIHU§�EXWWRQ
,I�\RX�KDYH�D�ORW�RI�6XESRROV��\RX�FDQ�UHIUHVK�\RXU�PHPRU\�DERXW�ZKDW�WKH�IDFWRU
LV�E\�SUHVVLQJ�WKH�¦9LHZ§�EXWWRQ�ZKLFK�GLVSOD\V�WKH�¦%DVLV§�DQG�¦6RXUFH§
LQIRUPDWLRQ�IRU�WKH�6XESRRO�KLJKOLJKWHG�LQ�WKH�WRS�ZLQGRZ�

$W�WKLV�WLPH��HQWHU�WKH�IDFWRUV�IRU�WKH�UHPDLQLQJ�&$3V�DQG�XVH�WKH�¦&RS\§�IHDWXUH�ZKHUH
\RX�FDQ�IRU�SUDFWLFH�

7,3� 1RWLFH�WKDW�WKH�IDFWRUV�IRU�&$3����$�DUH�D�VXEVHW�RI�WKH�IDFWRUV�IRU
&$3����$��,Q�D�¦UHDO�ZRUOG§�FDVH�ZKHUH�WKHUH�ZHUH�ORWV�RI�IDFWRUV�WR
HQWHU��\RX�PLJKW�FRS\�&$3����$�WR�&$3����$�DQG�WKHQ�GHOHWH�WKH
IDFWRUV�LQ�&$3����$�WKDW�ZHUH�H[FOXGHG�



*RYHUQPHQW�6RIWZDUH�6\VWHPV��/�/�&�

3DJH��� ����������

/(6621�����$FFRXQWLQJ�IRU�,QWHUQDO�6HUYLFH�%LOOLQJV

6LWXDWLRQ
<RX�KDYH�XVHG�WKH�DFFRXQWLQJ�V\VWHP�WR�ELOO�GHSDUWPHQWV�IRU�D�SDUWLFXODU�LQWHUQDO
VHUYLFH�EXW�\RX�ZDQW�WR�SLFN�XS�DQ\�XQGHU�RU�RYHU�DOORFDWLRQV�ZKLOH�NHHSLQJ�WKH�FXUUHQW
ELOOLQJ�V\VWHP�LQ�SODFH�
,I�WKLV�LV�WKH�FDVH��\RX�FDQ�XVH�WKLV�SURFHGXUH�WR�UHYHUVH�WKH�LQWHUQDO�VHUYLFH�ELOOLQJV
IURP�\RXU�&$3�DOORFDWLRQV�
3URFHVV
%HIRUH�XVLQJ�WKLV�SURFHGXUH��\RX�PXVW�KDYH�DOUHDG\�FUHDWHG�WKH�6XESRRO�LQ�/HVVRQ��
WKDW�FRUUHVSRQGV�WR�WKH�LQWHUQDO�VHUYLFH�
7KHQ��VHOHFW�WKH�IROORZLQJ�IURP�WKH�PHQX���¦(GLW�,QSXW�'LUHFW�%LOOHG�$PRXQWV§��<RX�ZLOO
VHH�WKH�IROORZLQJ�VFUHHQ�

1RWLFH�WKDW�WKLV�VFUHHQ�LV�LGHQWLFDO�LQ�IRUPDW�WR�WKH�DOORFDWLRQ�IDFWRU�VFUHHQ�GLVFXVVHG�LQ
/HVVRQ�����2QO\�QRZ��ZKHQ�\RX�HQWHU�LQ�WKH�ULJKW�KDQG�ZLQGRZ��WKH�DPRXQW�ZLOO�EH
VXEWUDFWHG�IURP�WKH�ILUVW�DOORFDWLRQ�RI�WKH�6XESRRO�FRVWV�EHIRUH�FRVWV�DUH�VSUHDG�LQ�WKH
VHFRQG�DOORFDWLRQ�



¦*XLGH�WR�WKH�*RYHUQPHQWDO�%XVLQHVV�6\VWHP§

3DJH��� ����������

/(6621�����(QWHULQJ�5ROO�)RUZDUG�,QIRUPDWLRQ�

$W�WKLV�WLPH��\RX�VKRXOG�VHOHFW�WKH�IROORZLQJ�IURP�WKH�PHQX��¦(GLW�,QSXW�3ULRU�<HDU
$OORFDWLRQ�§�<RX�ZLOO�VHH�WKH�IROORZLQJ�ZLQGRZ�

,�KDYH�HQWHUHG�WKH�HVWLPDWHG�DOORFDWLRQV�WKDW�ZHUH�FDOFXODWHG�LQ�)<��������IRU�XVH�ZLWK
JUDQW�UHSRUWLQJ�IRU�)<��������LQWR�WKH�IROORZLQJ�FRS\�RI�WKLV�VFUHHQ�



*RYHUQPHQW�6RIWZDUH�6\VWHPV��/�/�&�

3DJH��� ����������

:H�ZLOO�VHH�ODWHU�WKDW�WKH�GLIIHUHQFH�EHWZHHQ�WKHVH�DPRXQWV��IURP�)<���������DQG�WKH
FXUUHQW�\HDU�DFWXDO�DOORFDWLRQ��IURP�)<���������EHFRPHV�WKH�UROO�IRUZDUG�DOORFDWLRQ�IRU
WKH�SODQ�\HDU��)<��������



¦*XLGH�WR�WKH�*RYHUQPHQWDO�%XVLQHVV�6\VWHP§

3DJH��� ����������

/(6621�����&DOFXODWLQJ�5HVXOWV
$W�WKLV�WLPH��ZH�VKRXOG�UXQ�WKH�FDOFXODWLRQ�URXWLQH�WR�VHH�VRPH�UHVXOWV��6HOHFWLQJ
¦&DOFXODWH�§�IURP�WKH�0HQX�GLVSOD\V�WKH�IROORZLQJ�

7KLV�TXHVWLRQ�ZDV�DGGHG�VR�WKDW�XVHUV�KDG�D�VHFRQG�FKDQFH�127�WR�FDOFXODWH��<RX
VKRXOG�H[SHFW�WKDW�WKH�WLPH�IRU�FDOFXODWLRQ�ZLOO�GHSHQG�RQ�WKH�VL]H�RI�\RXU�DJHQF\��WKH
QXPEHU�RI�VXESRROV�WKDW�KDYH�EHHQ�FUHDWHG��DQG�WKH�VSHHG�RI�\RXU�FRPSXWHU�
8QIRUWXQDWHO\��RQFH�\RX�KDYH�EHJXQ�WKH�FDOFXODWLRQ�URXWLQH�WKHUH�LV�QR�HDV\�ZD\�WR�VWRS
LW�



*RYHUQPHQW�6RIWZDUH�6\VWHPV��/�/�&�

3DJH��� ����������

/(6621�����(QWHULQJ�6XESRRO�'HVFULSWLRQV
+DYLQJ�D�GHVFULSWLRQ�RI�\RXU�6XESRROV�LV�D�UHTXLUHPHQW�RI�DQ�$����3ODQ��6HOHFWLQJ
¦(GLW�6XESRRO�'HVFULSWLRQV§�JLYHV�\RX�WKH�IROORZLQJ�VFUHHQ�ZKLFK�VWDUWV�WKH�SURFHVV�RI
UHFRUGLQJ�\RXU�GHVFULSWLRQV�LQ�WKH�&$3�SURJUDP�

6HOHFWLQJ�RQH�RI�WKH�6XESRROV��GLVSOD\V�WKH�IROORZLQJ�VFUHHQ�

7KH�GHVFULSWLRQ�ILHOG�ZRUNV�OLNH�D�ZRUG�SURFHVVLQJ�SURJUDP��8VLQJ�WKH�ULJKW�PRXVH
EXWWRQ��\RX�FDQ�¦FXW��FRS\�DQG�SDVWH§�WKH�WH[W�



¦*XLGH�WR�WKH�*RYHUQPHQWDO�%XVLQHVV�6\VWHP§

3DJH��� ����������

/(6621�����([SRUWLQJ�'DWD IRU�6SHFLDO�6FKHGXOHV
)URP�WKH�PHQX��VHOHFW�¦8WLOLWLHV���([SRUW�'DWD�IRU�([KLELW�$�§� 7KLV�URXWLQH�FUHDWHV�D
G%DVH�ILOH��ZKLFK�FDQ�EH�HDVLO\�FRQYHUWHG�WKURXJK�([FHO��WKDW�KROGV�WKH�GDWD�IRU�FUHDWLQJ
D�PDWUL[�ZKHUH�WKH�URZV�DUH�WKH�6XERUJV�DQG�WKH�FROXPQV�DUH�WKH�6XESRROV�

7,3� 7KLV�LV�WKH�DUHD�ZKHUH�ZH�ZLOO�EH�FRGLQJ�VSHFLDO�GDWD
ILOH�QHHGV��,I�\RXU�DJHQF\�KDV�D�VSHFLDO�GDWD�QHHG��FRQWDFW
VXSSRUW#JVV�VRIWZDUH�FRP DQG�WHOO�XV�DERXW�LW�



*RYHUQPHQW�6RIWZDUH�6\VWHPV��/�/�&�

3DJH��� ����������

/(6621�����$����5HSRUWV

7KH�IROORZLQJ�WDEOH�OLVWV�DOO�RI�WKH�UHSRUWV�FXUUHQWO\�DYDLODEOH�WKDW�DUH�XVHG�IRU�$���
SXUSRVHV��7KH�VXPPDU\�UHSRUW�YHUVLRQ�OLVWV�WKH�PLQLPXP�VFKHGXOHV�WKDW�\RX�PLJKW�ZDQW
WR�LQFOXGH�LQ�D�&$3�ZKHUH�WKH�FRJQL]DQW�DJHQF\�LV�PRUH�LQWHUHVWHG�LQ�UHVXOWV�WKDQ
YROXPH�RI�SDSHU��7KH�GHWDLO�UHSRUW�YHUVLRQ�LV�WKH�W\SLFDO�UHSRUWV�XVHG�E\�&$3
FRQVXOWDQWV��7KH�QXPEHUV�LQ�WKH�¦6XPPDU\§�DQG�¦'HWDLO§�FROXPQV�UHIHU�WR�WKH�WDE
QXPEHU�XVHG�LQ�WKH�UHSRUW�

5HSRUW�0HQX�'HVFULSWLRQ 6XPPDU\ 'HWDLO 2WKHU�3XUSRVH�RI�5HSRUW
2UJ��'HWDLO�5HSRUW $XGLW�'DWD�(QWU\
&RVW�5HSRUWV�
([SHQGLWXUH�5HSRUW $XGLW�'DWD�(QWU\
&RVW�5HSRUW�E\�)XQG $XGLW�'DWD�(QWU\
6HUY�'HSW�&RVW�5HFRQFLO��5HSRUW $XGLW�'DWD�(QWU\
7RWDO�$JHQF\�5HFRQFLOLDWLRQ�5HSRUW $XGLW�'DWD�(QWU\
8QDOORZDEOH�&RVWV�5HSRUW $XGLW�'DWD�(QWU\

$����&RVWV�WR�EH�$OORFDWHG�
%\�'HSDUWPHQW �$�
%\�6XESRRO �
6XESRRO�&RVW�6XPPDU\ ���IURQW� �
6XESRRO�6XPPDU\�E\�'HSDUWPHQW �$�

'HVFULSWLRQV�
$OORFDWLRQ�)DFWRUV �
6XESRROV EHIRUH��

$OORFDWLRQ�)DFWRUV�
'HWDLO�5HSRUWV �
¦2WKHU§��5HSRUWV

$����$OORFDWLRQ�
)LQDO�$OORF��'HWDLO�ZLWK�5ROO�)RUZDUG � � 9DULDWLRQ���
)LQDO�$OORF��¦2WKHU§�ZLWK�5ROO�)RUZDUG � � 9DULDWLRQ���
)LQDO�$OORF�'HWDLO�'HWDLO�5HSRUWV � � 9DULDWLRQ���
)LQDO�$OORF�'HWDLO�¦2WKHU§�5HSRUWV � � 9DULDWLRQ���
6XPPDU\�RI�&URVV�$OORFDWLRQV � �
$OORFDWLRQ�5HSRUWV�LQ�6XERUJ�2UGHU �VHH�QRWH��$��EHORZ�
$OORFDWLRQV�7R�)URP�6XESRROV �$�
$OORFDWLRQ�'HWDLO�5HSRUW�'HWDLO � �$�
$OORFDWLRQ�'HWDLO�5HSRUW�¦2WKHU§ �$�
$OORFDWLRQ�WR�6HUYLFH�'HSDUWPHQWV � �$�
$OORFDWLRQ�WR�6XESRROV�'HWDLO �$�



¦*XLGH�WR�WKH�*RYHUQPHQWDO�%XVLQHVV�6\VWHP§

3DJH��� ����������

1RWH��$��IRU�$ERYH�7DEOH� 7KLV�UHSRUW�PHQX�LWHP�GLVSOD\V�WKH�IROORZLQJ�VFUHHQ�ZKHQ�LW�LV
VHOHFWHG�

:KHQ�\RX�HQWHU�D�6HFWLRQ�QXPEHU�DQG�SUHVV�3ULQW��WKH�SURJUDP�SULQW�WKH�GHWDLO�UHSRUWV
ZLWK�¦�$�§�LQ�WKH�VXPPDU\�FROXPQ��VWDUWLQJ�ZLWK�7DE����LQ�WKH�RUGHU�LQ�ZKLFK�WKH\�ZHUH
GHVLJQHG�DORQJ�ZLWK�WKH�SDJH�QXPEHUV��2QFH�VWDUWHG��WKLV�SULQWRXW�LV�KDUG�WR�VWRS�DV�LW
F\FOHV�WKURXJK�PXOWLSOH�UHSRUWV�¤�LI�\RX�SUHVV�¦&DQFHO§��WKH�SURJUDP�FDQFHOV�WKDW�UHSRUW
DQG�JRHV�RQ�WR�WKH�QH[W�
2WKHU�'RFXPHQWV��$�FRPSOHWH�VXEPLWWDO�ZRXOG�LQFOXGH�RWKHU�PDWHULDOV�

�� 7UDQVPLWWDO�/HWWHU�WR�&RJQL]DQW�$JHQF\
�� &HUWLILFDWLRQ�RI�&RVW�$OORFDWLRQ�3ODQ
�� 2UJDQL]DWLRQDO�&KDUW
�� $SSURYHG�%XGJHW�DQG�DXGLWHG�&$)5
�� 2WKHU�XQLTXH�PDWHULDOV�GLVFXVVLQJ�,QWHUQDO�6HUYLFHV

:H�OHDYH�WKHVH�IRU�\RX�WR�SURYLGH�

6SHFLDO�5HSRUWV� ,I�WKHUH�LV�D�UHSRUW�WKDW�\RX�IHHO�LV�UHTXLUHG�E\�\RXU�FRJQL]DQW�DJHQF\�
SOHDVH�FRQWDFW�XV�ZLWK�WKH�VSHFLILFDWLRQV�DQG�ZH�ZLOO�HLWKHU�DGG�LW�WR�WKH�OLVW�RI�UHSRUWV�RU
SURYLGH�\RX�ZLWK�D�ZD\�WR�JHQHUDWH�LW�

68**(67,21� ,I�\RX�KDYH�GRFXPHQWV��HWF��WKDW�\RX�KDYH�IRXQG
KHOSIXO�LQ�WKH�SUHSDUDWLRQ�RI�\RXU�$����3ODQ�DQG�LI�\RX�SURYLGH�XVH
ZLWK�D�FRS\��ZH�ZLOO�VHWXS�D�SDJH�RQ�WKH�ZHEVLWH�WR�VKDUH�WKLV
LQIRUPDWLRQ�ZLWK�RWKHU�XVHUV�DQG�QRWH�WKDW�LW�FDPH�IURP�\RX�



*RYHUQPHQW�6RIWZDUH�6\VWHPV��/�/�&�

3DJH��� ����������

/(6621�����%DFNLQJ�8S�DQG�5HVWRULQJ�'DWD

%DFNLQJ�8S�'DWD� 2Q�WKH�0DLQ�0HQX�VHOHFW�WKH�¦%DFNXS§�EXWWRQ��<RX�ZLOO�JHW�D�VFUHHQ
ZLWK�WKH�IROORZLQJ�PHQX�

7R�EDFNXS��SUHVV�WKH�¦%$&.83§�EXWWRQ�RQ�WKLV�VFUHHQ�DQG�\RX�ZLOO�VHH�WKH�IROORZLQJ
VFUHHQ��7KH�WRS�ER[�OHWV�\RX�VHOHFW�WKH�GULYH�WKDW�\RX�DUH�EDFNLQJ�XS�WR�

,I�\RX�DUH�MXVW�EDFNLQJ�XS�WR�DQRWKHU�VXEGLUHFWRU\�LQ�\RXU�SURJUDP�GLUHFWRU\��L�H��\RX
KDYH�D�¦GDWD§�VXEGLUHFWRU\�DQG�\RX�FUHDWH�D�¦EDFNXS§�VXEGLUHFWRU\���WKHQ�\RX�ZLOO�ZDQW
WR�VHOHFW�¦2WKHU�'ULYH�§�7KHQ�PDNH�VXUH�\RXU�SURJUDP�GULYH�LV�WKH�GULYH�OLVWHG�DQG�SUHVV
WKH�¦GRZQ�DUURZ§�WR�WKH�ULJKW�RI�WKH�HQWU\�ILHOG�LQ�WKH�ERWWRP�ER[�WR�VHOHFW�WKH�¦EDFNXS§
GLUHFWRU\�



¦*XLGH�WR�WKH�*RYHUQPHQWDO�%XVLQHVV�6\VWHP§

3DJH��� ����������

:KHQ�\RX�SUHVV�WKH�¦2.§�EXWWRQ�RQ�WKH�¦6HOHFW�'LUHFWRU\�WR�EDFN�XS�WR§�VFUHHQ��\RX�ZLOO
VHH�WKH�IROORZLQJ�

:KHQ�\RX�SUHVV�WKH�¦6WDUW§�EXWWRQ��D�EDFNXS�ILOH�QDPHG�¦��ENS§�ZLOO�EH�FUHDWHG�LQ�WKH
¦%DFNXS§�GLUHFWRU\��3UHVVLQJ�WKH�¦/2*�),/(§�EXWWRQ�ZLOO�GLVSOD\�D�VFUHHQ�VKRZLQJ
VWDWLVWLFV�DERXW�\RXU�EDFNXS�ILOH�

5HVWRULQJ�'DWD� 2Q�WKH�0DLQ�0HQX��SUHVV�WKH�¦%DFNXS§�EXWWRQ��2Q�WKH�%DFN�8S�	
5HVWRUH�0RGXOH©V�PHQX��SUHVV�WKH�¦5(6725(§�EXWWRQ�

$�VFUHHQ�ZLWK�WZR�7$%6��¦5HVWRUH�)URP§�DQG�¦5HVWRUH�7R§��DSSHDUV��6HOHFW�ZKHUH�\RX
VDYHG�WKH�GDWD�RQ�WKH�¦5HVWRUH�)URP§�7DE�DQG�ZKHUH�\RX�ZDQW�WKH�GDWD�WR�JR
�HVSHFLDOO\�LPSRUWDQW�LI�LW�LV�QRW�WR�WKH�VDPH�GLUHFWRU\�WKDW�LW�ZDV�EDFNHG�XS�IURP��DQG
SUHVV�WKH�¦6WDUW§�EXWWRQ�

7,3� 8QIRUWXQDWHO\��HDFK�WLPH�WKH�SURJUDP�EDFNV�XS�WKH�GDWD�WR�D�¦EDFNXS§
VXEGLUHFWRU\��LW�XVHV�WKH�VDPH�ILOH�QDPH��¦��ENS§����7KHUHIRUH��WR�GLVWLQJXLVK�GLIIHUHQW
EDFNXSV��\RX�VKRXOG�FUHDWH�EDFNXS�IROGHUV�ZLWK�GHVFULSWLYH�QDPHV�VXFK�DV
¦ILQDOBGDWDB����§��7KHQ�WKH�ILOH�LQ�WKDW�IROGHU�ZLOO�PHDQ�VRPHWKLQJ�XQLTXH�



*RYHUQPHQW�6RIWZDUH�6\VWHPV��/�/�&�

3DJH��� ����������

/(6621�����(QWHULQJ�<RXU�'DWD

<RX�KDYH�QRZ�ILQLVKHG�DOO�RI�WKH�/HVVRQV�GHDOLQJ�ZLWK�WKH�PHFKDQLFV�RI�WKH�SURJUDP�
(QWHULQJ�'DWD
(QWHULQJ�WKH�RUJDQL]DWLRQDO�VWUXFWXUH�DQG�WKH�ILQDQFLDO�LQIRUPDWLRQ�LV�VWUDLJKW�
IRUZDUG�DQG�ZDV�GLVFXVVHG�LQ�/HVVRQV������	���
,Q�/HVVRQ����ZH�GLVFXVVHG�KRZ�WR�HQWHU�WKH�6XESRROV��,I�\RX�DUH�QRZ�XSGDWLQJ�D�&$3
WKDW�ZDV�SUHYLRXVO\�SUHSDUHG��\RX�FDQ�XVH�WKH�6XESRROV�WKDW�ZHUH�FUHDWHG�LQ�WKDW�SODQ�
7KH�RQO\�LVVXH�WR�ZDWFK�LV�WKDW�WKLV�SURJUDP�FDQQRW�KDYH�D�6XESRRO�WKDW�LV�XVHG�LQ�PRUH
WKDQ�RQH�6XERUJ��,I�\RXU�ROG�SODQ�KDG�VXFK�D�6XESRRO��DGG�D�GLJLW�WR�WKH�HQG�RI�HDFK
VXFK�DV�¦D§�DQG�¦E§�
7KH�DOORFDWLRQ�IDFWRUV�ZHUH�DOVR�LGHQWLILHG�LQ�\RXU�SULRU�&$3��<RX�MXVW�QHHG�WR�JHW�WKH
¦FXUUHQW§�IDFWRUV��5HPHPEHU�WKDW�/HVVRQ��� VKRZV�KRZ�WR�FRS\�D�IDFWRU�IURP�RQH
6XESRRO�WR�DQRWKHU�
,Q�/HVVRQV����	�����ZH�VKRZHG�WKH�GLIIHUHQW�NLQGV�RI�5HSRUWV�DYDLODEOH��7KHUH�DUH�WZR
VHTXHQFHV�RI�UHSRUWV��2QH��IRU�WKH�$����&$3�DQG�WKH�RWKHU�IRU�WKH�¦7RWDO§�&$3�ZKLFK
LJQRUHV�WKH�IHGHUDO�H[FOXVLRQV��7KLV�¦7RWDO§�&$3�LV�YDOXDEOH�IRU�LQWHUQDO�DOORFDWLRQV�VXFK
DV�WR�XWLOLWLHV�DQG�IHH�VHUYLFHV�

,03257$17��,I�\RXU�FRJQL]DQW�DJHQF\
UHTXLUHV�D�SDUWLFXODU�UHSRUW�WKDW�LV�QRW
LQFOXGHG�LQ�WKH�SURJUDP��SOHDVH�FRQWDFW
XV�DQG�ZH�ZLOO�ZRUN�ZLWK�\RX�WR�DGG�WKH
UHSRUW�WR�RXU�SURJUDP�
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3DJH��� ����������

/(6621�����7URXEOHVKRRWLQJ

7KHUH�DUH�VHYHUDO�VRXUFHV�IRU�WURXEOHVKRRWLQJ�D�SUREOHP�
+HOS�6FUHHQV� )URP�WKH�0RGXOH�PHQX��VHOHFW�¦+HOS���&RQWHQWV§�DQG�WKHQ�IURP�WKH
0DLQ�:LQGRZ�RI�WKH�+HOS�6FUHHQ��FOLFN�RQ�WKH�¦&RQWHQWV§�EXWWRQ�DQG�JR�WR�WKH�¦)$4V§
�)UHTXHQWO\�$VNHG�4XHVWLRQV��
:HEVLWH� &KHFN�WKH�PHVVDJH�ERDUG�RQ�WKH�*66�ZHEVLWH�WR�VHH�LI�WKH�TXHVWLRQ�KDV
DOUHDG\�EHHQ�DVNHG�DQG�DQVZHUHG�
KWWS���ZZZ�JVV�VRIWZDUH�FRP�ZZZERDUG�ZZZERDUG�KWPO
6XSSRUW� ,I�WKH�DERYH�VRXUFHV�GLG�QRW�KHOS��HPDLO�XV�DW�VXSSRUW#JVV�VRIWZDUH�FRP��:H
PDNH�HYHU\�HIIRUW�WR�UHVSRQG�ZLWKLQ����KRXUV�
,I�\RX�DUH�UHDOO\�DQ[LRXV��\RX�PD\�WU\�FDOOLQJ�XV�DW���������������5LFN��RU�������������
�(ULF���
,I�\RX�EHOLHYH�WKDW�WKHUH�LV�D�SUREOHP�ZLWK�\RXU�GDWD��]LS�DOO�RI�WKH�ILOHV�LQ�\RXU�¦GDWD§
VXEGLUHFWRU\�DQG�HPDLO�WKH�]LS�ILOH�WR�XV�ZLWK�D�GHVFULSWLRQ�RI�WKH�SUREOHP�WKDW�\RX�DUH
KDYLQJ�

mailto:support@gss-software.com
http://www.gss-software.com/wwwboard/wwwboard.html�

	GOVERNMENT
	BUSINESS
	SYSTEM
	LESSON 1: Registering the Software
	LESSON 2: Configuring the Software
	LESSON 3: Using the Help Screens
	LESSON 5: Using the Toolbar
	LESSON 6: Complete Entry of Organizational Structure
	LESSON 7: Introduction to the Report Preview
	LESSON 8: Entering Costs for Suborgs
	LESSON 9: Entering Subpools
	LESSON 10: Entering & Copying Allocation Factors
	LESSON 11: Accounting for Internal Service Billings
	LESSON 12: Entering Roll-Forward Information
	LESSON 13: Calculating Results
	LESSON 14: Entering Subpool Descriptions
	LESSON 15: Exporting Data for Special Schedules
	LESSON 16: A-87 Reports
	Other Documents. A complete submittal would include other materials:
	Special Reports. If there is a report that you feel is required by your cognizant agency, please contact us with the specifications and we will either add it to the list of reports or provide you with a way to generate it.

	LESSON 18: Entering Your Data
	The allocation factors were also identified in your prior CAP. You just need to get the “current” factors. Remember that Lesson 10 shows how to copy a factor from one Subpool to another.
	In Lessons 16 & 17, we showed the different kinds of Reports available. There are two sequences of reports. One, for the A-87 CAP and the other for the “Total” CAP which ignores the federal exclusions. This “Total” CAP is valuable for internal allocations such as to utilities and fee services.
	LESSON 19: Troubleshooting


